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SACKLER FOUNDATION
International Scholarship Fund

REPORT OF THE BOARD OF THE FOUNDATION

Aims
1. The Foundation intends:

a. to give financial support by awarding scholarships to gifted and aspiring
master's and PhD students at Leiden University.

2. The Foundation seeks to achieve its aims by:
a. using (the revenues of) the capital of the Foundation to finance the

scholarships.
3, The Foundation is a non-profit organization.

Report ofthe Board ofthe Foundation
The 201.6 Board Meeting was held on May 1,7th 20L6. During this meeting the 2015 annual
report was approved by the Board.
The Board consist of the following members:

Poliryplan
In accordance with ANBI status stipulations, the Foundation has a current long-term policy
plan. This policy plan is approved by the Board each year, being the allocation of its budget
in accordance with the aims of the Foundation.

Sackler scholarships 20L6
Can d i date Req u i rem ents
Non-Dutch students, accepted to a regular English language Master or PhD programme.
Their records must be excellent, and they must be in the top 10% of their programme.
Applicants' studies in Leiden must constitute a deepening and broadening of their
previous studies in their home country.

Content of the Scholarships
Leiden University developed the "Raymond and Beverly Sackler scholarship", in order to
ensure the available funds were being fully utilised. These schoìarships were available to
students entering a master's programme, with a scholarship amount of € 25.000 for a one-
year master's programme, or € 50.000 for a two-year master's programme. This amount
covers the students' tuition fees, with the remainder being paid out to the students in
allowances for their living expenses. Each faculty nominated two of their top applicants for
this scholarship, and the final decision was made by the Director of Student and

Educational Affairs.

Selection
Two master students were awarded the "The Raymo

of € 25.000 each:

; ;1i;l'r r*r*rer gcþorarship"
I

nd

irl
and

'1.)l¡;Lr¡liriti l.o rrlìlicìr tirli iepori cialcltJ

Board Membership Starting date Term of
appointment

C.l.J.M.Stolker
H.W. te Beest
H. Bijl

09-02-20L3
01-09-2005
07-71-20L6

0B-02-202L
07-05-201.7
31,-1,0-2020

NAME PROGRAMMF/ F'ACULTY TUITION
FEB

ATI.O\ryANCÞ
,-; 1., [.],¡r{

,:iffl,AWARD
[ ",.t\|

Ms. Shamin Asghari LLM Int.and Human Rights Law € 15.000 € 10.000 e { }s.ooo
Mr. Yaroslav Heras).,rn enko Msc Physics € 17.800 c 72,9Qtr..i i,. ,Ç¡r,.,,'il,?ñ,0Ç00

K::i\i r'.ì .¡i¡;. ai r I r I i a I ì t ll: :l'.::¡:l
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SACKLER FOUNDATION
International Scholarship Fund

Report on activities
Estate and porffolio management - Invesfrnent policy 2016
The asset management of Sackler Foundation is executed by Rabobank. On behalf of the
board of the foundation, the treasury committee of Leiden university monitors the
development of the capital (including the return) as well as the asset mix of the portfolio
(bonds and bank account). The management and the development of the capital is

discussed once a year in a meeting between the treasury committee and Rabobank.
The capital of Sackler Foundation has in 2016 developed as follows:

Bonds Investrnentaccount Total
Capital at 1-1

Direct return
Indirect return
Cost
Other mutations

L.944.O39

8.787

-50.000

226.06L 2.L70.L00

55.093

-3.482
0

55.093
8.787
-3.482

-50.000

Subtotal

Capital at,3L-12

-4L.2L3

L.902.826

5L.6LL 10.398

277.672 2.180.498

lnitìals for identilication f)urp0se!

K.Pi/iG /\ccou r-ri¡,rrts l J'\'i

i(PMG Auclit
Docur¡ent to r¡rhich our report dated

3[j Ë¡Ar 21:h

also refers. )

Explanation
Ln2016 the return was * M€ 0,064 of which M€ 0,055 concerns direct return (dividend
and coupon interest), M€ 0,009 indirect return (value decrease of stocks and bonds). In
relation to the capital at the beginning of the year (M€ 2,770) this results in a return of
2,Bo/o.ln2016 M€ 0,050 has been separated from the portfolio.

The asset mix in 2016 was as follows:

Prof, Dr. C.l.l.M. Stolker
President

87o/o

73o/o

Bonds

Investment account

90o/o

70o/o

89o/o

7to/o

89o/o

t\o/o
900/o

L0o/o

L00o/o LOOo/o TOOo/o LOOo/o L00o/oTotal

Asset mix 201s 43 20164 2016 1 2016 '2 '¿016
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SACKLER FOUNDATION
International Scholarship Fund

FINANCIAL STATEMENTS
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SACKLER FOUNDATION
International Scholarship Fund

BATÂNCE SHEET AS AT 3 1 DECEMBER 20 16

(After appropriatio n of the results)

EUR EI]R ET]R

2016 2015

ET-]R

Current Assets

Bonds

Accounts receivable

Cash

Total currcnt assets

TOTALASSETS

Equrty

Initial capital

Additional capital

Other reserves

Total equity

Short term debts

Other debts

Total short term debts

TOTALLIABIUTIES

1

a

3

4

5

6

l,902,g26

30,563

287,820

1,9M,039

29,750

254,M7

2,228,236

22,28,236

1,660,000

555,315

-21,944

2,193,371

34,865

34,865

2,228,236

KPMG Audit
Docurnent to vrlrich our leport dated

3 ü 0¡AÎ Tt:":r\
\

also refers. )
lnitials for iCentifìcaliy'n purposcl
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2,221,209

222r2,09

1,660,000

533,371

6,860

7 20,978

2,200,231

20,978

2,221,209

Ë,1
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SACKLER FOUNDATION
International Scholarship Fund

STATEMENT OF INCOME AND E)(PENDITURE FOR TIIE YEAR 2016

2016

EI]R

20ts
EI]R EI]R EI]R

trInancial revenues

Intrest from bank accounts

Intrest from bonds

Unrealised capital result on securities

Realised capital result on securities

Totalfinønciøl øcpmsæ

TOTALINCOME

Institutionts expenses

Bank charges

Auditor's fee

Totul inst¡tution's acpmsa

Flnancial exp€nses

Unrealised capitai result on securities

Realised capital result on securities

Totøl Jina nci øl øqt ens ø

Transfer of income

Subsidy of Sackler Chair

Total trønsfer of income

TOTALDGENDITT]RE

RESULT FOR TTIE YEAR

2,042

53,864

9,812

0

664

54,868

0

0

65,718 55,532

65,718 55,532

3,550

4,283

3,585

,025J

7,833

I /,+ôU

3,386

6,610

20,866

50,000

U

1,025

50,000

1,025

50,000

50,000

58,858 77,47 6

6,860 -21,944

F.f'¡i¡ii'ì ¡\r:ili!
Llo(;Lltitgttl Ìtl v,'Tlicir our report dated

ii rJ ;rlr;ì ?t",1 /\
)
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SACKLER FOUNDATION
International Scholarship Fund

EXPLANATORY NOTES TO THEANNUAL REPORT

GENERAL
According to article 10 ofthe statutes ofthe Foundation, an account is hereby given ofthe
financial managementfor 20L6.The Foundation was statutorily established on October 25,

2004 and is listed under number 28102973 in the Trade Register.

Capital
The capital allocated to realizing the aims of the Foundation is formed of:

a. the sum ("Endowment sum") allocated by the Donors listed below for the
realization of the Foundation's aims. Donors:
- La Fondation Raymond et Beverly Sackler / The Raymond and Beverly Sackler
Foundation (Canada);
- Raymond & Beverly Sackler Stiftung (Basel, Switzerland);

b. the sum allocated by the Leiden University for the realization of the Foundation's
aims.

c. other subsidies, gifts and donations, including:
d. that which is received through testamentary dispositions or legacies;

e. that which is received in other ways.

Income from the Endowment sum
t. The Board of the Foundation is authorized to use the income received from the

Endowment sum, but not the Endowment sum itself to reimburse the costs arising
directly from the establishment and maintenance of the above-mentioned fund.

2. If the income from the Endowment sum is greater than the specified costs, the
excess sum will be added in the next financial year to the Endowment sum and
shall form part of it.

3. In contrast, if the specified costs are greater than the income from the Endowment
sum, the excess sum will be paid from the sum received from Leiden University.

4. The sum received from the University of Leiden will at least match the total sum
received from the Donors.

5. The Board of the Foundation is not authorized to use the Endowment sum, to
establish an usufructs for the benefit of another, to pledge the Endowment sum or
to use it in any other way for security for the payment of debts or liabilities of
others.

GENERAL PRINCIPLES FOR COMPILING THE ANNUAL ACCOUNT
The annual account is compiled on the grounds of the Guidelines for Annual Reporting 640
for entrepreneurs without profit ambitions (the relevant principles are therefore
equivalent to the principles applicable to the university on the grounds of the Guideline for
Annual Reporting 660 for educational institutions).

Fnnil
i: -)":t,J",--t

i:" i: t\ri i .j ,¿\ U il it
D0crlrrif;rìi io vlllii;h ottr repori daterJ

l[J ir.\:t 1r,]A
)

ali.,; refcr:;.

Irri iìll: ír:r iti ¿rrtì i;c:: i;crI f.ìlli!0stìll
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SACKLER FOUNDATION
International Scholarship Fund

PRINCIPLES FOR EVALUATION OF ASSETS AND LIABILITIES AND THE DETERMINATION
OFTHE RESUTT

General principles
The principles applied for the assessment of assets and liabilities and the determination of
the result are based on historic costs, with the exception of the financial instruments.
Unless otherwise mentioned, assets and liabilities are included at nominal value.

An asset is included in the balance sheet when it is probable that the future economic
advantages will accrue to the organization and the value of this can be determined.

A liability is included in the balance when it is probable that the settlement of this will be

accompanied by an outflow of resources and the extent of the amount can be determined
reliably.

The income and expenditure are ascribed to the period to which they relate. The annual
account is prepared in Euros.

The preparation of the annual accounts requires that the management should formulate
evaluations, and should make estimates and assumptions that influence the application of
principles and the reported value of assets and obligations, and profits and losses. The
actual results may vary from these estimates. The estimates and underlying assumptions
will be assessed on a continuous basis. Revisions of estimates will be included in the
period in which the estimate is revised and in future periods for which the revision has

consequences.

Benefits will be included in the profit and loss account when an increase in the economic
potential ofan asset or a reduction ofan obligation has taken place, ofwhich the extent can
be determined reliably. Costs will be processed when a reduction in the economic
potential, together with a reduction of an asset or an increase of an obligation, has taken
place, of which the extent can be determined reliably.

Bonds
The individual bonds are valued against the market price on the balance sheet date.
Adjustments in the valuations are recognized in the statement of income and expenditure.

Trade receivables
The trade receivables amount does not include any amount due for a period exceeding one
year.

Accounts receivable and debts
Fair value of accounts receivables and short term debts are included against amortized
cost price and they do not deviate significantly from their nominal amounts.

cash [ !t- lf .lt]
Cash are included at nominal values and are available föf disÇfetiunÊiy..,.,,t',1ï$äF

othgr reservgs l'rr)ÌLrril:rni io v;ìlicir our rerofl dît3c

Each year the business results achieved will be added to or
reserves' business result. This reserve is fully available in line WI

'Other
of the

Foundation. No distinction is made in the articles between reserves for
also i:isrs.
Ini,: -.1: ;lr :','.¿r t :i': i,rn ,,,ui';- os-:'
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SACKLER FOUNDATION
International Scholarship Fund

spending and fixed reserves nor between specific objectives and/or restricted spending
options.

Basis for determination of the result
Sponsoring proceeds based on Barters
In case of a barter transaction ('Barter') the proceeds shall only be processed if, on the one
hand, the barter involves services which are not comparable in nature and i[, on the other
hand, the proceeds of these obtained 'barters'may be determined in a reliable manner.

Subsidy
Subsidies are awarded in accordance with the stipulations in the Foundation's articles.
Unconditionally awarded subsidies are recorded as a charge in the year in which they have
been awarded. Conditionally awarded subsidies will be recorded as obligations which are
not evidenced by the balance sheet, in case not all the conditions have yet been complied
with on the balance sheet date.

Appropriation of the result for the year
According to the article of the statutes, a positive result for the year will be added in the
next financial year to the initial capital in ratio of the "Endowment sum" and of the "Leiden
University sum". In the current financial year a positive operating result will be added to
the balance sheet "Other reserves" and is available to the aims of the Foundation.

In case of an negative operating result the excess sum will be paid from the sum received
from Leiden University.

Determination of the results
The balance of the profits and losses will be determined as the difference between the
balance of profits and losses on the one hand and the costs incurred in exploitation on the
other hand.

Transfer of income
Transfer of income is awarded in line with the statutory stipulations of the Foundation.
Unconditional subsidies are accounted for as expenditure. Conditional subsidies are
included as obligations not taken from the balance, if all or some of the conditions have not
been met on the balance date.

f i-lnt_,j
Ki-'r\,/iC Audil
i-.i¡r:tui,r::ll t0 '¡rhith our r-eport dateci

3 [i . l,i" ^''r
l\

al:r rcicri. )
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SACKLER FOUNDATION
International Scholarship Fund

EXPI-ÀNATORY NOTES TO THE ANNUALREPORT

Current Assets

1. Bonds

Bonds as at I January

Additions

Disposals

Unrealised capital result on securities

Realised capital result on securities

TolalBonds

2. Accounts receivable

Coupon intrest

Bank intrest

Tot øl øccounts receivable

3. Cash

NtlT RABO 0161959652 payment account

NLl6 RABO 0301709440 investment account

Totøl cøsh

Equity

4. Intial capital

Sackler part (49,9Yù

læiden University part (50,1þ

Total ínitial capitøl

5. Additional capital

Sackler part (49,9Yo)

Allocation from Other reserves

Subtotctl Additional capital (Sackler paft)

læiden University part (50,1þ

Allocation ûom Other reserves

Subtotctl Additional capital (Leiden University paft)

Totttl Additíonal capìtal

6. Other reserves

Sacklerpart (49,9þas at I January

Allocation to Additional capital

Operating result

Subt ot al Ot her reserv es (Sackler pax )

l.eiden University part (50,17o) as at I January

Allocation to Additional capital

Operating result

SuUorol Other resenes (Leiden Universîty part)

Total Other reservæ

2016 2015

EI]R EI]R

2,114,905

0

-150,000

-17,480

-3,386

1,944,039

29,750

0

29,750

28,386

226,061

254,447

829,860

830,140

1,660,000

262,358

71,695

334,053

149,280

71,982

22 I ,262

555,315

71,695

-71,695

0

71,982

-71,982

-21,944

-21,944

-21,944

il.Fi,'iC ;rl't.rcllt

Dr;r;r:rrti:nl 1o vlÌlloh otlr r'eport cl0te 0

çl il ",ì'.rì ¡: ì /,J (-] ,, r. !,.t J.ti,1

_--------------

29,467

10,148

277,672

829,860

830,140

334953

221,262

-21,944

EI]R

1,944,039

0

-50,000

9,812

-t,02s

EUR

1,902,826

30,563

287,820

1,660,000

ji4,053

t99,i I8

tp96

0

0

0

3423

-21944

21,944

3437

533,371

3,423

3,437

0

6,860

allo rcie¡s,

lniiìll,; fcr ili ci, tl iicrii'';i i i. l.iir ti'Ù1:

t( t , ,.': i\.r,i-iìr ìiii;:ìr'i!:¡ i i.''.,.

Annual report 2016

nnrif .:lJ 1,. ,,_l
Ií ..i'.1 :i ct.: '¿

71. / 18



SACKLER FOUNDATION
International Scholarship Fund

Appropriation ofthe 2015 result
The 2015 annual accounts were adopted in the Board meeting held on May t7*,20L6.The
Board meeting has paid the result 2075 of negative €,21,944 tfrom the other reserves.

Motion for appropriation of the result of the financial year20t6
The Board proposes to appropriate the achieved result of € 6,860 as follows. The result
2016 of € 6,860 will be added to the other reserves. The above motion has been

incorporated in the annual accounts accordingly.

7. Shoft term debts

Costs/subsidy Sackler Chair

Bankexpenses

Auditor's charge

Total Short term debts

15,799

896

4,283

30,950

34,865

l{.F--ii'iG ÀucJti
Docurrrernl to r."lilìch 0ì'lr iepírri il¡:i:il

tr ¡ ¡t1r^. ô-..t1
,$ tt u.,,:rl i.iiii

890

3,02s

20,978

Other information

Payment of members of the Board
The members of the Board do not receive any emoluments of the Sackler Foundation.

Employees
The Sackler Foundation has no employees.

Report of incidents after the balance sheet date
No incidents occurred that had consequences for the balance sheet date.

also relcis /\
lnitills lcr ii'i;r''i¡¡'" r'r' t l" :"':'

KFi;iG.i.t;':i'i; r' ¡1 "' r' j
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SACKLER FOUNDATION
International Scholarship Fund

OTHERINFORMATION

Provisions in the Article of Association governing the appropriation of the result
According to the article of the statutes, a positive result for the year will be added in the
next financial year to the initial capital in ratio of the "Endowment sum" and of the "Leiden
University sum". In the current financial year a positive operating result will be added to
the balance sheet "Other reserves" and is available to the aims of the Foundation. In case of
an negative operating result the excess sum will be paid from the sum received from
Leiden University.

Ft-l
ir.irilC Audii-
tll,;ulr;;¡rf io viTliclr our repcrt daterl

rt lì ".r \'\ . ,1 ,J U ;.1, ,'. :'.''.'{
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SACKLER FOUNDATION
International Scholarship Fund

INDEPENDENT AUDITORS REPORT

To. the Board of Stichting Endowment for the Raymond and Beverly Sackler
lnternational Fund

Report on the accompanying financial statements

Our opinion

We have audited the financial statements 2016 of Stichting Endowment for the
Raymond and Beverly Sackler lnternational Fund, based in Leiden.

ln our opinion the accompanying financial statements give a true and fair view of the
financial position of Stichting Endowment for the Raymond and Beverly Sackler
lnternational Fund as at 31 December 2016, and of its result for 2016 in accordance
with the Guideline for annual reporting 640 'Not-for-profit organisations' of the Dutch
Accounting Standards Board The financial statements comprise:

1 the balance sheet as at 31 December 2016;

2 the profit and loss account for 2016; and

3 the notes comprising a summary of the accounting policies and other explanatory
information.

Basr.s for our opinion

We conducted our audit in accordance with Dutch law, including the Dutch Standards
on Auditing. Our responsibilities under those standards are further described in the 'Our
responsibilities for the audit of the financial statements' section of our report.

We are independent of Stichting Endowment for the Raymond and Beverly Sackler
lnternational Fund in accordance with the Verordening inzake de onafhankelijkheid van
accountants bij assurance-opdrachten (ViO, Code of Ethics for Professional
Accountants, a regulation with respect to independence) and other relevant
independence regulations in the Netherlands. Furthermore, we have complied with the
Verordening gedrags- en beroepsregels accountants (VGBA, Dutch Code of Ethics).

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Report on the other information included in the annual report

ln addition to the financial statements and our auditor's report thereon, the annual
report contains other information that consists of:

- report of the Board of the foundation;

- other information;

- appendix 1.

Based on the following procedures performed, *" dorìbÏhã[ñ{t tn" other information is

consistent with the financial statements and does not contain f,,glçtielFlj$statements.

We have read the other information. Based on our knowledge dhduundé?stàh'dlngtenorl datcd

obtained through our audit of the financial statements or otherwi.sq, Wq hayp
considered whether the other information contains material missúdtemerit$.,,, I

By performing these procedures, we comply with the requirem
Standard 720.The scope of the procedures performed is less
performed in our audit of the financial statements. l( iri.;iú At;cou,-,ianIs ì'J.V
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SACKLER FOUNDATION
International Scholarship Fund

The board is responsible for the preparation of the other information.

Description of the respons¡bilities for the financial statements

Responsrbilities of the board for the financial statements

The board is responsible for the preparation and fair presentation of the financial
statements in accordance with the Guideline for annual reporting 640 'Not-for-profit
organisations' of the Dutch Accounting Standards Board . Furthermore, the board is
responsible for such internal control as the board determine is necessary to enable the
preparation of the financial statements that are free from material misstatement,
whether due to errors or fraud.

As part of the preparation of the financial statements, the board is responsible for
assessing the company's ability to continue as a going concern. Based on the financial
reporting frameworks mentioned, the board should prepare the financial statements
using the going concern basis of accounting unless the board either intend to liquidate
the Foundation or to cease operations, or has no realistic alternative but to do so. the
board should disclose events and circumstances that may cast significant doubt on the
company's ability to continue as a going concern in the financial statements.

Our responsibilities for the audit of the financial statements

Our objective is to plan and perform the audit assignment in a manner that allows us to
obtain sufficient and appropriate audit evidence for our opinion.

Our audit has been performed with a high, but not absolute, level of assurance, which
means we may not have detected all material errors and fraud during our audit.

Misstatements can arise from fraud or errors and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the financial statements. The materiality affects
the nature, timing and extent of our audit procedures and the evaluation of the effect of
identified misstatements on our opinion.

We have exercised professional judgement and have maintained professional scepticism
throughout the audit, in accordance with Dutch Standards on Auditing, ethical
requirements and independence requirements. Our audit included e.g.:

- identifying and assessing the risks of material misstatement of the financial
statements, whether due to errors or fraud, designing and performing audit
procedures responsive to those risks, and obtaining audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
errors, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

- obtaining an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Foundation>'s internal control;

- evaluating the appropriateness of accounting polic'LErqsed and the reasonableness
of accounting estimates and related disclosurés male byjthe board;

- concluding on the appropriateness of managemént's use of the goinþiç6nt"rn basis
of accouniing and based on the audit evidence obtained, vrihether ä iTiätèfiáltlrrrrr d¡rieij

uncertainty exists related to events or conditions that may c,açt significant dogQt on
the Foundation>'s ability to continue as a going concern. lf;we conolude'that'a )
material uncertainty exists, we are required to draw attention in our auditor's repórt
to the related disclosures in the financial statements or, if suoh:tJisclosures are

iil¡r rll: ir,r i:-,.:rliií:i;:rliori l)llrp05(ì!
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